PTF


Request for Underwriting
Seller Name:  _____________                            ___
Seller Phone #:  _________________________

Contact Name:  ____________                            ___
Seller Fax #:      _________________________

Borrower:  _________________                            ___
Seller Email:  ___________________________

Property Characteristics:
# Acres:  _________  Year Built:  _________  Year Acquired:  __________  Purchase Price:  __________

Describe Existing/Potential Agricultural Production Use:  _______________________________________
Permanent Plantings:  _____ Yes  _____  No (if yes describe briefly) _____________________________

Irrigated:  _____ Yes  _____ No  (If yes Irrigation Supplement, FAMC form 1013B must be completed)

Describe any specialized facility type outbuildings such as dairy, poultry or horse facilities, if applicable.

____________________________________________________________________________________

Requirements for Credit Approval
     
Transmittal Summary - (FNMA 1008)

     
Typed Uniform Residential Loan Application - (FNMA 1003)
___
Initial Uniform Residential Loan Application, signed and dated by all applicants and loan officer
     
Triple-Merged Credit Report and all supplements

      
Verification of deposit or bank statements for most recent 2 months – (FNMA 1006)

     
Request for Verification of Mortgages -if mortgage not reported on credit report

     
Letter of explanation for adverse credit rating - signed and dated by borrowers
     
Full Income Documentation (if applicable) for self-employed applicants: Two years' personal federal tax returns (signed and dated by borrower(s) including all schedules) and a YTD financial statement.  (Please note: A YTD Profit and Loss is not required when the loan application is dated within 120 days of the end of the business tax year.)


OR

     
Alternative Documentation (if applicable) for applicants who qualify based onW2 income: two years' W-2 forms and current pay stubs for 2 consecutive pay periods
     
Verification of employment - (FNMA 1005)

​___
Two years corporate/partnership tax returns, if applicable

     
Self Employed Income Analysis (if applicable) (FNMA 1084A or FNMA 1084B)

     
Gift letter with donor's address and phone number (if applicable)

     
Verification of deposit/evidence of receipt of gift (if applicable)

     
Evidence of withdrawal of gift from donor's bank account (if applicable)

     
Verification of child support or alimony (divorce decree with separation agreement and all modifications and proof of receipt for 12 months) (if applicable)

___
Part-time Farm Certification (FMAC Form 1024) (if applicable)
     
Contract of Sale and all Addenda (if applicable)

​​___
Proof of earnest money

___
One year lease agreement if not reflected on Fed. Tax Return (if applicable)

Requirements for Collateral Approval

     
Appraisal and Original Color Photos (in accordance with FMAC Collateral Valuation
             Supplement)
     

Excess Land Addenda (FMAC Form 1016)
     

Excess Improvements Addenda (FMAC Form 1015) 

___
Property Allocation Form (FMAC Form 1033B)
___
Requirements and Acceptance Summary (FMAC Form 1027B)
___
Copy of Appraiser's License
___
Environmental Survey (FMAC Form 1010B)
___
Irrigation Supplement  (FMAC 1013B), (if applicable)

     
Copy of Recorded Deed, if real estate owned

     
Good Faith Estimate and Addendum

     
Initial Truth-in-Lending

___
Borrower’s Certification and Authorization (FMAC Form ????)
     
Federal Compliance Disclosure Notices (Appraisal Disclosure, ECOA, Fair Credit, Servicing Transfer)
     
Any additional documents that may be required to make a sound underwriting decision including the 


Part-Time Farm Income and Expense summary, if applicable (Farmer Mac form 1014)


ORIGINAL REQUIRED DOCUMENTS ARE TO BE SUBMITTED IN LABELED LEGAL SIZE FOLDERS IN THE ABOVE MENTIONED ORDER.  FAX COPIES ARE NOT ACCEPTABLE.
Revised 02/03
Request for Underwriting
Farmer Mac Form 1025


